LABOR & MATERIAL PAYMENT BOND

TO:  (CONTRACTOR NAME)
(CITY, STATE)

KNOW ALL MEN BY THESE PRESENTS:

That: (Contractor)

as Principal, and

a corporation of the State of as Surety, are held and firmly bound unto the
(Public Body) , as Obligee, for the use and benefit of
claimants as hereinafter defined in the amount of Dollars ($ ), for

the payment where of Principal and Surety bind themselves, their heirs, executors, administrators,
successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, Principal has by written agreement dated 20
Entered into a Contract with Obligee for in accordance
with contract documents prepared by the Architect-Engineer which Contract is by reference made a part
hereof, and is hereinafter referred to as “the Contract”.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that if Principal
shall promptly pay for all laborers, workers and mechanics engaged in the work under the
Contract, and not less than the general prevailing rate of hourly wages of a similar character in
the locality in which the work is performed, as determined by the State of Illinois Department of
Labor pursuant to the Illinois Compiled Statutes 280 ILCS 130/ 1-12 et.seq. and for all material
used or reasonably required for use in the performance of the Contract, then this obligation shall
be void; otherwise it shall remain in full force and effect.

1. A claimant is deemed as any person, firm, or corporation having contracts with the
Principal or with any of Principal’s subcontractors for labor or materials furnished in
the performance of the Contract on account of which this Bond is given.

2. Nothing in this Bond contained shall be taken to make the Obligee liable to any
subcontractor, material man or laborer, or to any other person to any greater extent
than it would have been liable prior to the enactment of The Public Construction
Bond Act, approved June 20, 1931, as amended; provided further, that any person
having a claim for labor and materials furnished in the performance of the Contract
shall have no right of action unless he shall have filed a verified notice of such claim
with the Obligee within 180 days after the date of the last item of work or the
furnishing of the last item of materials, which claim shall have been verified and shall
contain the name and address of the claimant, the business address of the claimant
within the State of lllinois, if any, or if the claimant be a foreign corporation having no
place of business within the State the principal place of business of the corporation,
and in all cases of partnership the names and residences of each of the partners, the
name of the Contractor for the Obligee, the name of the person, firm or corporation
by whom the claimant was employed or to whom such claimant furnished materials,
the amount of the claim and a brief description of the public improvement for the
construction or installation of which the contract is to be performed. No defect in the
notice herein provided for shall deprive the claimant of its right of action under the
terms and provisions of this Bond unless it shall affirmatively appear that such defect
has prejudiced the rights of an interested party asserting the same.



3. No action shall be brought on this Bond until the expiration of 120 days after the date
of the last item of work or of the furnishing of the last item of material except in cases
where the final settlement between Obligee and the Contractor shall have been
made prior to the expiration of the 120 day period, in which case action may be taken
immediately following such final settlement; nor shall any action of any kind be
brought later than 6 months after the acceptance by the Obligee of the work. Such
suit shall be brought only in the circuit court of this State in the judicial district in

which the Contract is to be performed.

4, Surety hereby waives notice of any changes in the Contract, including extensions of

time for the performance thereof.

5. The amount of this Bond shall be reduced by and to the extent of any payment or

payments made in good faith hereunder.

6. The Principal and Surety shall be liable for any attorneys fees, engineering costs, or
court costs incurred by the Obligee relative to claims made against this Bond.

Signed and Sealed this day of

CONTRACTOR
Contractor Firm Name:

By:
Signature
Title
ATTEST:

Corporate Secretary (Corporations only)

, 20

SURETY

By:

Attorney-in-Fact

Resident Agent



